








26. In addition to the existing disclosures stipulated for 'Basis for Offer Price', LM is advised to clarify

that the Issuer Company complies with the norms stipulated in the SEBI, ICDR Regulations

2018, last amended on November 21, 2022.

Industry Overview:

27. LM is advised to confirm that while disclosing the "excerpts" of the industry report in the DRHP, no

parts, information, or data that are material and relevant for the issuer company/investors are left

out or changed in any manner.

28. LM is advised to ensure that the agency responsible for preparing the Industry Report shall ensure

and confirm that all possible challenges, weaknesses and threats of the Industry/sector associated

with the concerned company including specific segments or the products within the Industry/sector

shall be properly analyzed and disclosed in the industry report.

29. LM is advised to ensure and confirm that all the challenges weaknesses and threats as stated in

the Industry Report shall be disclosed as Risk Factors in the DRHP.

Our business:

30. Page no. 207: LM is advised to justify the strength i.e. 'Established presence and proven track

record' with historical data and numbers.

31. LM is advised to remove the strengths i.e. 'Continuous Focus on equipment ownership'.

32. Page 209: It is stated that "We are an established integrated construction and engineering

company having our operation in Northern India'- LM is advised to justify the statement with

revenue numbers from northern states of India.

33. Page 210: It is stated that "One of the primary focus areas of our project execution strategy is

to focus on performance and project execution in order to maximize client satisfaction and

margins"- LM is advised to justify the statement with relevant historical.

Key Regulations and Policies in India

34. LM is advised to provide details of action taken by relevant authorities/courts on safety/

environmental / consumer protection, etc. related matters during the past 3 years, shall be

disclosed. Appropriate risk factors should be incorporated.

History and Certain Corporate Matters

35. LM is advised that under the section "History and Certain Corporate Matters" of the offer

document, it is specifically disclosed that all special rights available to the Shareholders /

Investors, shall cease to exist or expire /waived immediately before or on the date shares are

allotted to public shareholders, without requiring any further action.

36. LM is advised to make disclosures regarding whether any of the special rights available to

certain shareholders would continue post-listing and if yes, the details of the same may be

clearly disclosed under the section "History and Certain Corporate Matters". Further, LM shall

specifically disclose that any special rights, post listing shall be subject to the approval of the

Shareholders by way of a special resolution, in a general meeting of the Company held post­

listing of the Equity Shares.
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