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INDEPENDENT AUDITORS’ REPORT

To the Members of
M/S DEEPAK SINGAL ENGIN EERS & BUILDERS PRWAT[’Z LIMI'I'F:D

Report on the Audit of the Financial Statements

OPINION

Financial Statements of MI/S DEEPAK SINGAL

TED (“the Company )» which comprisc the
he Cash Flow Statement for

f significant

We have audited the accompanying
ENGINEERS & BUILDERS PRIVATE LIMI
Balance Sheet as at March 31%, 2021, the Statement of Profit and Loss, !
the vear then ended, and notes to the financial statements, including @ gummary o

accounting policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given 10 US. the
aforesaid (inancial statements give the information required by the Companics Act 2013 ("the ACT")
conformity with the accounting principles

e a true and fair view in
as at 31 March 2021 and 115 Profit

in the manner SO required and giv
generally accepted in [ndia, of the state of affairs of the Company

and its Cash Flows for the year ended on that date.

BASIS FOR OPINION

audit in accordance with the Standards on Auditing (SAS) gpecificed ander seetion

We conducted our
2013. Our responsibilitics under those

Srandards are further

143(10) of the Companies Ach

described in the Auditor’s Responsibililics for the Audit of the Financial Statements section of our
report. We arc independent of the Company in accordance with the Code of Ethics issued by the
Institute of (hartered Accountants of India together with the ethical requirements that are relevant o
our audit of the {inancial statements under the provisions of the Companics Act. 2013 and the Rules
thereunder, and We have fulfilled our other ethical rcspunsihililics in accordance with these
and the Code of Ethics. We believe that the audit evidence W have obtained i
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requirements

sufficient and appropriate 10 provide a hasis for our opinion.




INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON

o i ¥ . ) . : larmatio
the Company’s Board of Directors is responsible for the preparation of the other information ['he other information
Tk ™ . i § ’ ard? morl ine g Annexure
comprises the information included in the Management Discussion and Analysis. Board's Report including

v + » I bt do Wl
0 Boards Report, Business Responsibility Report, Corporate Governance and Shareholder’s Intormation, but ¢ 3

Include the Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form ol
assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is 10 read the other information and. i
doing so. consider whether the other information is materially inconsistent with the  financial statcments or our

knowledge obtained during the course of our audit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a material misstatement of this other intormation,

we are required to report that fact, We have nothing to report in this regard,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act. 2013
(“the Act™) with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Accounting Standards specified under Section 133 of the Act. read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and lor
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and design, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due 1o fraud o
error,

In preparing the financial stalements, management is responsible for assessing the Company’s ability 1o continue as a
woing concern, disclosing, as applicable, matters related to going concern and using the going conecern hasis of
accounting unless management either intends 1o liquidate the Company or to cease operations. or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as o whole are free from
material misstatement, whether du¢ to fraud or error, and 1o issue an auditor's report that includes our opinon,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or evrror and are considered
material if, individually or in the aggregate, they could reasonably be expected o influence .1_1_1}'_5_%1_&“11“( decisions ol

pogn 4 16 nf H / -~
users taken on the basis of these financial statements, >




As part ol i

i anaudit i aceords :

accordance with SAs: we excrcise |\Ill1l“s-‘-'“““l |Ntlg1lil-ll| and ot |,Huh_-..|-ll||||| weptic st
throughout the audit. We also:

¢ Identity and assess the risks of material misstatement of the financial statements, whether due to triaud o error
design and perform audil procedures responsive to those risks, and obtain audit evidence that 1s sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting lrom
traud is higher than for one resulting from error, as fraud may involve collusion, forgery. intentional omissions
misrepresentations, or the override of internal control.

*  Oblain an understanding of internal control relevant to the audit in order to design audil procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. 1f we conclude that a material uncertainty exists, we are required 1o draw altention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate.
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company lo cease 10 continue as a going concern

L

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be infuenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding. among other matters, the planned scope and tming of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought 1o bear on our independence, and where applicable, refated safeguards.

Report on Other Legal and Regulatory Requirements

I, As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order”) issued by the Central Goyernment

atement on the

L. = P 3 5 ' . ———
of India in terms of sub-section (11) of section 143 of the Act, we give In the Annexusi 2474

matters specified in paragraphs 3 and 4 of the Order, to the exient applicable
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As required by section 143(3) of the Act, we report that
(a) we have sought and obtained all the information and .;_\;plnnulmm which ta the best ol our knowledge and belicl

were necessary for the purposes of our audit,

(b) in our opinion, proper books of accounts as required by law have been kept by the Company 50 far as 1 appears

from our examination of those books:

(¢) the Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in

agreement with the books of accounts;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specitied

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(¢) on the basis of written representation received from the directors as on March 3 I 2020, taken on record by the
Beard of Directors, none of the directors is disqualified as on March 31% 2020, from being appointed as a director in

terms of Section 164(2) of the Act;

(N with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, as the company being a private company has turnover less than Rs. 50
crores as per latest audited financial statement as well as borrowing from banks or financial institutions or any body
corporale at any point of ime during the financial year as less than Rs. 25 crores, the company is exempted from the
same wide MCA notification dated 13 June 2017 (G.S.R 583(E)) amending notification (G S.R. 464(F)) dated

5 june 2015.

() With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements ol

section 197(16) of the Act, as amended:

The provisions of section 197 of the Act are not applicable to the Company, as the Company is not a Public

Company.,

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given Lo Us: -
I The Company has disclosed the impact of pending litigations on its financial position i its
financial statements, il any,
il The Company has made provision, as required under the applicable law or accounting standards. 1ol
material foreseeable losses, if any.

ii.  There has been no delay in transferring amounts, required to be transterred. if any. 1o the fnvestor

Lducation and Protection Fund by the Company.
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The Annexure A
A referred to in nger
paragraph 1 of Our Report of even dute 1o the members of M/S DEEPAK

SINGAL ENGINEERS
NGINEERS & BU \
BUILDERS PRIVATE LIMITED on the accounts of the Company for the

year ended March 31,2021

On the basis of s
asis of such checks, as i
. as, we considered ¢ [ - .
sidered appropriate, and, according (0 the information and explanation given (o us

L}l g e Lo au W 1 that;
Iy lh COUrse Ol our au d”n. L& |LPO |

l. () The C i
. (a) The Company is maintaini
mainta A ; . . ' . ‘
Y ining proper records showing full particulars. including quantitabive details and

situation of fixed assets.

(b) The Company ha
5 : j ; . i )
pan; a regular programme of physical verification of the fixed assets al reasonable intervals. In

accordance with thi
i [ if .
s programme, certain fixed assels were verified during the year and, no material

discrepancies were noticed on such verification.

2. The Invent
. ory h i ; ; . ]
y has been physically verified by the management during the year, In our OpIOn, the frequency ul

verification is reas . dise : . ; ; i -
sonable, and, the discrepancies noticed on physical yerification of inventory were not material,

The Company -
pany has not granted any loans, secured or unsecured. to companies, firms oF other parties covered 1n

s

the register maintained under Section 189 of the Companies Act, 2013.
e Company has not given an
¢ Section 183 and 186 of the Companics

4. According to the information and explanations given to us, 1l y loans, purchased

investments, given guarantees and securities to the parties covered unde

Act. 2013. Therefore, the provision of clause 3(iv) is not applicable to the Company.

ore, the provisions of Clause 3(v) of the

5. The Company has not accepted any deposits from the public. Theref

order is not applicable to the Company-

g of building materials and maintenance ol cost

6. The Company has engaged in tradin construction work 50 the
record U/S 148 of the Companies Act, 2013 is not required.
any examined by us.

d explanations given to us and the records of the Comps

7. (a) According 10 the information an
ular in depositing the undis

Company is generally reg puted statutary dues including provident

in our opinion, the
ustorms duty, value added tax.

ance, income ax, sales tax. service 1ax, excise duty, ©

dues with the appropriate authoritics.
rds of the Company examined by us.,

fund. employees’ state insur
cess, Goods and Service Tax and other statuiory
ns given (o us and the reco

x. value added tax, custom

xeept he following:

(b) According 10 the information and explanatio

o dues of income-tax, ¢
which have not been dep

there are n ess, sales (ax, service 1a s duty, Goods and Serviee
Tax and excise duty osited on account ofa dispute €

T Whether paid -
" Or unpaid
|

Statement of disputed Statutory DUes 5 where
[ T \ Period ‘ Forum where

Particulars of Amount ) .
Dispute 15

‘ Gratutory Dues ‘ (Rs. in [.acs) |

— __Jr______,. | Pending
Service "_"l:;;x_(_“_"é@.ﬂ(l | 06-2010 | Central [ixcise | Not Paid
| Department | Tribunal
| Company Appeal ‘ ' |
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3.
8. In our opinion and according to the information and explanations given o us, the COMPATy has noa defauliec In |It-:
repayment of loans or borrowing to a financial institution, government. Bank or dues to debenture holders
9. In our opinion, and according to the information and explanations given to us. the Company has not raised an;
money by way of initial public offer or further public offer (Including Debt instruments), There were no term
loans outstanding at the beginning of the year, and, no new term loans were raised during the year.
10. During the course of our examination of the books and records of the Company carried out in accordance with
the generally accepted auditing practices in India, and according 10 the information and explanations ziven (s
we have, neither, come across any instance of fraud by the Company, or, any fraud on the company by 1ts
officers or employees, noticed or reported during the year, nor, have we been informed of such case by the
management.
11. The provisions of Clause 3(xi) of the order is not applicable to the Company. .
12. In our opinion, and according to the information and explanations given 10 U, the Company is not a Nidhi -
Company. Therefore, the provision of clause 3(xii) is not applicable to the Company. \r
13. The Company’s transactions with its related parties are in compliance with Sections 177 and 188 of the n
Companies Act, 2013, and, the detail of related party transaction has been disclosed in the Financial Statements
etc.. as required by the applicable accounting standards. ¢

14, The Company has not made any preferential allotment during the year.

15, In our opinion, and according (o the information and explanations given to us, the Company has not entered into

W

any non-cash transactions with directors, or, persons connected with them.,

16. In our opinion, and, according to the information and explanations given to us, the Compan) is not required to

be registercd under section 45-1A of the Reserve Bank of India Act, 1934.

For KRISHAN GOEL & ASSOCIATES
S

PLACE @ LUDHIANA
DATE :15.11.2021

MNO091621
UDIN 2209162 1AAAA BM3970



M/S DEEPAK
SINGAL ENG
INEERS &
AGGAHNAGARLUDH;&HFDERSPVT‘EHJ

BA
LANCE SHEET AS ON 31.03.2021

PARTICULARS
NOTE
NO. AS AT 31.03.21 AS AT 31.03.20
A EQUITY AND LIABILITIES QMOUNTP —
{. Shareholder's Funds 2 ' Re. P
a) Share Capital
b) Reserve & Surplus "; 5000000.00 500000000
45146478.01
2. Mﬂgab“ﬁ 43735046 45
Long Term Borrowings
Deferred Tax Liabilities (Net) ; 11272709.80 11272709.80
0.00 0.00
3. Current Liabilities
a) Short Term Borrowings 6
b) Trade Payables 7 0.00 0.00
¢) Other Current Liabilities . 33380338 42 4811177508
d) Short Term Provisions g 165230.00 226253.00
307000.00 348500.00
TOTAL 95301756.23 108694284.33
B. ASSETS
1. Non Current Assets
a) Fixed Assets 10
Tangible Assets
1227414.00 1254923.00
b) Deferred Tax Assets 122305.00 122305.00
c) Other Non Current Assets 11 0.00 0.00
2. Current Assets
a) Current Investments 0.00 0.00
b) Inventories 12 38650500.00 42026000.00
c) Sundry Debtors 13 17681012.41 19773865.00
d) Cash & Bank Balances 14 3745785 46 6617453.22
e) Other Current Assets 15 33874739.36 38899738.11
Corporate information & significant 1
accounting policies and Notes
forming part of Financial Statements
TOTAL o028 069428433
AUDITOR'S REPORT
Signed in terms of our separate report
of even date annexed.
For DEEPAK SINGAL ENGINEERS For Kg}‘{iﬁégggk gcAoSSS%QTTESS
, & BUILDERS pPVT. LTD. N
| " t \ b
by DIRECTOR -/
- DIRECTOR N \:T ANOJ JAIN)
===~ PpARTNER

/

%/ﬂu’i /1 ‘/‘L/

shin 2209 gg;zmﬂml&ma??c\

JAN
AD,
003.
217
10.in

AL
the
for
ant

the

wies
hese

.‘d 15



M/S DEEPAK SINGAL ENGINEERS & BUILDERS PVT. LTD.

GGAR NAGAR, LUDHIANA.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 31.03.2021

AS AT 31.03.20
AMOUNT
Rs. P

PARTICULARS NOTE AS AT 31.03.21
NO. AMOUNT
NCOVE Rs. E.
Net Sales/Work Done 23553302261
Misc. Income 16 1274960st
TOTAL (A) 236807983.41
EXPENDITURE
Net Purchases 226054111.056
Increase/(Decrease) in Stock 3375500.00
Contract Expenses 17 192483.00
personnel Expenses 18 2248832.00
Adm. Selling & Other Overheads 19 2374188.80
Financial Expenses 20 865252.00
Depreciation 9 27509.00
TOTAL (B) 23513787585

Profit before Tax [(A)-(B)]

Tax Expense
Current Tax Expense

Less : MAT Credit

Current Tax Expense relating to prior years

Net Current Tax Expense
Deferred Tax

Net Profit/(Loss) from Continuing Operations

Earning per Equity Share :

Basic
Diluted

307000.00
0.00
-48324.00
258676.00
0.00

1411431.56

For DEEPAK SINGAL ENGINEERS

& BUILDERS PVT. LTD.

\

PLACE : LUDHIANA
DATE - §5.11.2021

DIRECTOR

DIRECTOR

sl

1670107.56

258676.00

167786170.41
589073.02

168375243.43

196063293 44
-32880500.00
241536.00
1223966.00
1526261.46
642882.46
35855.00

166853294.36
1521949.07
348500.00

0.00
2290.00

350790.00

0.00 350790.00

1171159.07

28.23 2342
28.23 23.42
AUDITOR'S REPORT

Signed in terms of our separate report
of even date annexed.

For KRISHAN GOEL & ASSOCIATES
CHARTERED ACCOUNTANTS

W""\

NOJ JAIN)
“"PARTNER



WS DEEPAK SINGAL ENGINEERS & BUILDERS PVT. LTD.
AGGAR NAGAR, LUDHIANA

NOTE FORMING PART OF THE BALANCE SHEEET AS ON 31.03.2021
PARTIGULARS AS AT 31,0321 AS AT 31.03.20
AMOUNT AMOUNT
Rs P Rs. P
2 SHARE CAPITAL '
AUTHORISED CAPITAL
100000 Equity shares of Rs. 100/- each 10000000.00 10000000.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
50000 (50000) Equity shares of Rs. 100/- each 5000000.00 5000000.00
fully paid up
TOTAL 5000000 00 e M0G0 00

—_—

a

—

Terms/Voting Rights attached to the Equity Shares

The paid up capital of the Company consists of only equity shares of Rs.100/- each. Every
equity shareholder is entitled to one vote per share.

b) Details of Shareholders holding more than 5% shares in the Company
As at 31.03.2021 As at 31.03.2020
Name of Shareholder Numberof % of Holding Number of % of Holding
Shares held Shares held
Deepak Kumar Singal 46825 93.65% 46825 93.65%
3. RESERVES & SURPLUS
General Reserves
Opening Balance 1020000.00 1020000.00
Add : Current Year Transfer 0.00 1020000.00 0.00 1020000.00
Profit & Loss Account
Opening Balance 42715046 .45 41543887.38
Add : Net Profit for the year 141143156  44126478.01 1171159.07  42715046.45
TOTAL 45146478.01 43735046.45
4. LONG TERM BORROWINGS
Term Loan from Banks 0.00 0.00
From Directors & Shareholders 11272709.80 11272709.80
TOTAL 11272709.80 1127270980

Term Loans from Banks are secured by first mortgage of fixed assets of the Company and personal
quarantee of the directors.

The Company has not defaulted in either repayment of principal or interest during the year

The unsecured loans taken froprdirectors & shareholders, there is no stipulation as to the ;
repayment and ere is no g,efault in the repayment during the period \/

\ "
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